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United States Securities and Exchange Commissio //l //

/l

450 Fifth Street, N.W. 0904531

Washington D.C. 20549
;SU P P l MACQUARIE

United States of America
Dear Sir/Madam
Macquarie Group Limited (File Number 082-35128) documents for lodgement

Please find relevant documents for Macquarie Group Limited for lodgement to
satisfy the requirements of Rule 12g3-2(b).

ours sipcerely

0 A hioad

Dennis Leong

Company Secretary P ROCESSED
MAR 9 2009
THOMSON REUTERS
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ABN 94 122 169 279

No.1 Martin Place Telephone {61 2) 8232 3333
Sydney NSW 2000 Facsimile (61 2) B232 7780
GPO Box 4284 Intemnet hitp://iwww.macquarie.com.au

Sydney NSW 1164

Macquarie Group Limited

AUSTRALIA File Number: 082-35128

Securities and Exchange Commission by

MACQUARIE

5 February 2009

Ms Kim-Ly Nguyen

7
4

Principal Adviser, Issuers (Sydney) vy
Australian Securities Exchange L=
20 Bridge Street ) E}
SYDNEY NSW 2000 -

Y
By email: kim-ly.nguyen@asx.com.au 0
Dear Kim-Ly R
Response to ASX Query -

We refer to your price query yesterday evening regarding the trading of ordinary
shares in Macquarie Group Limited (“Company”) yesterday and advise as follows:

1

Is the Company aware of any information concerning it that has not been
announced which, if known, could be an explanation for recent trading in
the securities of the Company?

The Company is not aware of any information concerning it that has not been
announced which, if known, could be an explanation for recent trading in the
securities of the Company.

The Company released to ASX this morning materials relating to today’s
Operational Briefing on the Company. The date of the Operational Briefing
was advised to market participants some time ago.

If the answer to question 1 is yes, can an announcement be made
immediately? If not, why not and when is it expected that an
announcement will be made?

Not applicable.

Is there any other explanation that the Company may have for the price
change and increase in volume in the securities of the Company?

The Company is not aware of any other explanation for the price change and
any increase in volume in the securities of the Company.

Macquarie Group Limited is not an authorised deposit-taking institution for the purposes of tha Banking Act 1959
{Cwth), and its obligations do not ropresent deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542
{MBL). MBL does not guarantas or otherwise provide assurance in respect of the obligations of Macquarie Group

Limited.

cag_cosec_syd_prd/1 14163 _1
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4 Please confirm that the Company is in compliance with the listing rules
and, in particular, listing rule 3.1.

The Company is in compliance with the listing rules and, in particular, listing
rule 3.1.

Yours sincerely

Dennis Leong
Company Secretary

cag_cosec_syd_prd/114163 1



ASX Markets Supervision Pty Ltd
ABN 26 087 780 489

20 Bridge Street

Sydney NSW 2000

PO Box H224

A S X Austratia Square

AUSTRALIAN SECURITIES EXCHANGE NSW 1215

Telephone 61 2 9227 0629
Facsimile 61 2 9241 7620
WWW.aSX.COm.au

4 February 2009

Mr Dennis Leong
Company Secretary
Macquarie Group Limited
Level 7

1 Martin Place

Sydney NSW 2000

Dear Dennis
Macquarie Group Limited (the “Company”})
RE: PRICE QUERY

We have noted a change in the price of the Company's securities from an opening price of $24.84 on
Wednesday, 4 February 2009 to a low of $22.87 today.

In light of the price change and increase in volume, please respond to each of the following questions.

1 Is the Company aware of any information conceming it thal has not been announced which, if known,
could be an explanation for recent trading in the securities of the Company?

ya If the answer to question 1 is yes, can an announcement be made immediately? If not, why not and
when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannot be made immediately,
you need to contact us to discuss this and you need to consider a trading halt (see below).

3 Is there any other explanation that the Company may have for the price change and increase in
volume in the securities of the Company?

4. Pigase confirm that the Company is in compliance with the [isting rules and, in particular, listing rule
31

Your response should be sent to me by e-mail at kim-ly.nquyen@asx.com.au or by facsimile on facsimile
number (02) 9241 7620. It should not be sent to the Company Announcements Office.

Unless the information is required immediately under listing rule 3.1, a response is requested as soon as
possible and, in any event, not later than half an hour before the start of trading (e before 9.30 am, AE.S.T)
on Thursday, $ February 2009.

Under listing rule 18.7A, a copy of this query and your response will be released to the market, so your
response should be in a suitable form and separately address each of the questions asked. If you have any
queries or concems, please contact me immediately.

Australian Securities Exchange

Australian Stock Exchange Australian Clearing House ASX Settlement and Transfer Corporation
Sydney Futures Exchange SFE Clearing Corporation Austraclear




Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information conceming it that a reasonable
person would expect to have a material effect on the price or value of the entity's securities. The exceptions to
this requirement are set out in listing rule 3.1A.

In responding to this letter you should consult listing rule 3.1 and Guidance Note 8 — Continuous Disclosure:
listing rule 3.1.

If the information requested by this letter is information required to be given to ASX under listing nile 3.1 your
obligation is to disclose the infermation immediately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by, answering the questions
set out in this letter.

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 s yes and an announcement
cannot be made immediately, you should consider a request for a trading halt in the Company's securities. As
set out in listing rule 17.1 and Guidance Note 16 — Trading Halts we may grant a trading halt at your request,
We may require the request to be in writing. We are not required to act on your request. You must tell us each
of the following.

The reasons for the trading hait.

How long you want the trading halt to tast.

The event you expect to happen that will end the trading halt.

That you are not aware of any reason why the trading halt should not be granted.

Any other information necessary ta inform the market about the trading halt, or that we ask for.

The trading halt cannot extend past the commencement of normal trading on the second day after the day on
which it is granted. If a trading halt is requested and granted and you are still unable to reply to this lefter
before the commencement of trading, suspension from guotation would normally be imposed by us from the
commencement of trading if not previously requested by you. The same applies if you have requested a
trading halt because you are unable to release information to the market, and are still unable to do so before
the commencement of trading.

if you have any queries regarding any of the above, please let me know.

Yours sincerely,

[Sent efectronically without signature]

Kim-Ly Nguyen

Principal Adviser, Issuers (Sydney)
Direct Line: (02) 9227 0629

Page 2 of 2
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Australia and Worldwide Macquarie Group Limited
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ASX Limited

Section 259C Exemption Notice - MQG

Macquarie Life Limited (MLL), MQ Specialist Investment Management Limited (MQSIML} and
MQ Portfolic Management Limited (MQPML), wholly owned subsidiaries of Macquarie Group
Limited (Macquarie), have been granted exemption from compliance with section 259C of the
Corporations Act 2001 (Cth) allowing them to invest in Macquarie shares.

The exemptions were granted by the Australian Securities and Investments Commission and are
subject to certain conditions. One of these conditions is that Macquarie discloses the information
below to the Australian Securities Exchange Limited on a fortnightly basis.

As at 6 February 2009, in respect of MQSIML and MQPML, the percentage of Macquarie voting
shares:

(a) over which they have the power to control voting or disposal was 0.001%; and
(b) underlying any optiens, derivatives and conditional agreements held by them was 0%.

As at 6 February 2009, in respect of MLL, the percentage of Macquarie voting shares:

(a) over which MLL has the power to control voting or disposal was 0.016%; and
(b) underlying any options, derivatives and conditional agreements held by MLL was 0%.

Yours faithfully

Dennis Leong

Company Secretary
Phone: + 612 82329739
Fax: + 61 2 8232 4437

Email: Substantial Holdings@macquarie.com
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ABN 46 008 583 542 Macquarie Group Limited

No.1 Martin Place Telephone (81 2) 8232 3333 Money Market 8232 p500 FecsimicBl® Number: 082-35128
Sydney NSW 2000 Facsimila (61 2) 4232 7780 Foreign Exchange 832 3666 Facsimi 3019
GPQO Box 4294 Telex 122246 Metals and Mining 8 acsimile 8232 3590

Sydney NSW 1164 Internet hitp:/Awvww. macquarie.com.au Futures 9231 1028 Telex 72263
DX 10287 SSE Debt Markets 8232 3815 Facsimile 8232 4414
SWIFT MACQAU2S

MACQUARIE

ASX/Media Release

MACQUARIE GROUP OPERATIONAL BRIEFING

Key points

« Currently anticipate FY09 profit being approximately $0.9b after allowing for an
additional $900m in writedowns and impairment charges for the second half (after $1.1b
of writedowns and impairment charges in the first half)
Operating income (before impairments) is expected to be down 15%

+ Outlook remains subject to significant swing factors including market conditions, asset
realisations, completion rate of transactions and asset prices

» Market conditions remain extremely challenging, but opportunities are emerging

« Balance sheet funding and liquidity further strengthened since 30 September 2008,
completing approximately $21b (gross) of new funding initiatives

« Cash and liquid assets of $32.1b" significantly exceed short term wholesale issued paper
of $12.7b

¢ Active across businesses and geographies

¢ Group using strong balance sheet for business growth and to support clients’ capital
needs

SYDNEY, 5 February 2009 — Macquarie Group Ltd today updated the market on its balance sheet
funding, expectations for the current year profit and Macquarie's medium term business focus.

Speaking at Macquarie’s Operational Briefing in Sydney today, Macquarie Managing Director and Chief
Executive Officer, Nicholas Moore, said that global market conditions remain exceptionally challenging.
Macquarie's business groups, however, are busy and continuing to pursue new opportunities arising
from market conditions.

* This represents proforma 31 Dec 08 unaudited balances which incorporate the $US2.5b {$A3.7b) 3 year private
placement issued early Jan 09




Mr Moore reported that Macquarie anticipates profit for the year to 31 March 2009 will be approximately
$0.9b after allowing for an additional $900m of writedowns and impairment charges in the second half
(after $1.1b of writedowns and impairment charges in the first half). Operating income for the year is
expected to be down 15% (before impairments).

The outlook remains subject to significant swing factors previously identified, including market
conditions, asset realisations, completion rate of transactions and asset prices.

“We informed the market at our 2008 full year results, 2008 AGM and the 2009 first half results
presentation that unprecedented market conditions made short term forecasting extremely difficult. On
8 January 2009, Macquarie advised that market conditions were exceptionally challenging for almost all
Macquarie's businesses, adversely impacting levels of business activity and profitability,” Mr Moore
said.

During his presentation, Mr Moore described the impact of market conditions on each of Macquarie's
business groups: Macquarie Capital, Treasury and Commodities, Macquarie Securities, Banking and
Financial Services, Macquarie Funds Group and Real Estate Group and outlined in detail activity levels

in each of the businesses.

Strengthened balance sheet

Mr Moore noted the critical importance of balance sheet strength for all financial institutions at this time.
Since 30 September, Macquarie has continued to strengthen the Group's balance sheet funding and
liquidity, completing approximately $21b (gross) of new funding initiatives.
These include:
- $9.1b of planned reductions in low-yielding funded assets achieved since 30 September 2008 to
date, bringing the total to $13b;
— Total deposits increased by $1.4b to $18.1b with retail deposit growth being particularly strong;
and
- Term funding of $10.9b issued to date since introduction of the government guarantee scheme

Cash & liquid assets of $32.1b’ significantly exceed short term wholesale issued paper of $12.7b.

The Group’s regulatory capital position remains strong with a $2.9b buffer of capital in excess of the

Group's minimum capital requirements.



Responding to market conditions

Mr Moore said that despite current market conditions, Macquarie is well placed in the medium term.

“The fundamental business is sound and Macquarie continues to deliver the highest quality service to
clients and expects to attract new clients in these challenging markets. Despite a scarcity of capital in
the world, we continue to support our clients’ capital needs and provide opportunities and products

which are of value to them."”

Mr Moore said that while Macquarie’s investment in its balance sheet incurred some short term cost, it

ensured the group was well positioned to take advantage of value accretive opportunities.

He noted that the Group remains active across businesses and geographies.

“Opportunities for organic growth and acquisitions are being identified across the Group. Yesterday,
Macquarie Cook Energy announced the acquisition of Constellation’s downstream natural gas trading
operation in the US,"” Mr Moore said.

Over the past year, Macquarie has been successfully divesting or exiting lower return businesses, and
has undertaken operational management initiatives to ensure costs and staffing levels are in line with

the level of activity in each business.

Each business is actively managing all its operating costs. Staffing levels have fallen from 13,898 at 30
September 2008 to 12,851 at 31January 2009.

Medium term focus

At the briefing, Mr Moore reiterated that Macquarie's model had always been focused on the medium
term and based on the following principles:

- client driven business

- alignment of interests with shareholders, investors and staff

- conservative approach to risk management

- incremental growth and evolution

- diversified by business and geography

- an ability to adapt to change




“We have strong risk management across the Group which has served us well during the market

dislocation of the past 18 months.

“We have a strong balance sheet, strong team and strong core businesses. We continue to maintain a

cautious stance with a conservative approach to funding and capital,” Mr Moore said.

Today's investor presentation and the webcast of the briefing is available at
http://www.macquarie.com.auf/aufabout_macquarie/investor_information/ops_briefings.htm

Contacts:
investor Relations Corporate Communications
Stuart Green Paula Hannaford

+612 8232 8845 +612 8232 4102
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